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Financials

Operating Revenues

• Net patient service revenue 93.8%

• Investment income 1.0%

• Other revenue 5.0%

• Net assets released from restriction 0.1%

Operating Expenses

• Salaries and employee benefits 45.9%

• Supplies 21.6% 

• Professional and outside services 11.8%

• Depreciation and amortization 3.4%

• Interest 1.2%

• Insurance 2.7%

• Provision for bad debts 7.3%

• Utilities 1.7%

• Other 4.5%
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Annual  Repor t  2007

Statement of Financial Position
TJUH System
As of June 30, 2007

Assets ($ in millions)
Cash and cash equivalents $ 24.6 
Short-term investments 91.5 
Accounts receivable 171.4 
Inventory 10.8
Assets whose use is limited 20.5 
Assets held by affiliated foundation 9.6 
Long-term investments 199.8 
Property, plant and equipment 332.6 
Goodwill 13.7 
Other assets 15.9 
Total Assets $ 890.4 

Liabilities and Net Assets
Liabilities:
Accounts payable and accrued expenses $ 106.0 
Accrued pension liability 25.6 
Accrued professional liability claims 95.5 
Accrued workers’ compensation claims 8.3 
Long-term obligations 229.2 
Other liabilities 3.2 
Total Liabilities $ 467.8 

Net Assets:
Unrestricted $ 365.5 
Temporarily restricted 44.2 
Permanently restricted 12.9 
Total Net Assets $ 422.6 

Total Liabilities and Net Assets $ 890.4

Statement of Operations
TJUH System
Fiscal Year Ended June 30, 2007

How we received our revenues ($ in millions)
Net patient service revenue $ 1,064.3
Investment income 11.5
Other revenue 56.6
Net assets released from restriction 1.7
Total Revenues $ 1,134.1

How we spent our revenues
Salaries and employee benefits $ 495.9
Supplies 234.0 
Professional and outside services 127.2
Depreciation and amortization 37.1
Interest 12.7
Insurance 28.8
Provision for bad debts 78.5
Utilities 18.4
Other 48.3
Total Expenses $ 1,080.9

Income from Operations $ 53.2

Non-operating Income $ 4.8

Excess of Revenues over Expenses $ 58.0

A financial report of Thomas Jefferson University

Hospital System is available upon request. Please

send request to: 

Neil G. Lubarsky, CPA

Senior Vice President for Finance

Thomas Jefferson University Hospital System

111 S. 11th Street

Philadelphia, PA 19107-5096
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Board of Trustees 

Robert S. Adelson, Esq.
Chair

Robert L. Barchi, MD, PhD

Janice R. Bellace, Esq.

Ira Brind, Esq.

Carter R. Buller, Esq.

John R. Cohn, MD

Jack Farber

Andrew D. Freed

Brian G. Harrison

Richard W. Hevner

Harold A. Honickman

Hyman R. Kahn, MD

William A. Landman

Thomas J. Lewis

Douglas J. MacMaster Jr., Esq.

Josephine C. Mandeville

Thomas B. Morris Jr., Esq.

Thomas J. Nasca, MD, MACP

Sharyn F. Vergare

R. Richard Williams

Senior Management 

Thomas J. Lewis
President and Chief Executive Officer

David P. McQuaid, RPh, MBA, FACHE
Executive Vice President and 

Chief Operating Officer

Ronald P. Burd
Executive Vice President for Strategy 

and Organization Development

Carmhiel J. Brown
Senior Vice President for Marketing, 

Public Relations and Communications

Janet E. Burnham
Senior Vice President for Special Programs

Neil G. Lubarsky, CPA
Senior Vice President and Chief Financial Officer

Mary Ann McGinley, PhD, RN
Senior Vice President for Patient Care Services

and Chief Nursing Officer

Stacey Meadows, Esq.
Senior Vice President and General Counsel

Geno J. Merli, MD
Senior Vice President and Chief Medical Officer

James E. Robinson
Senior Vice President and Chief 

Administrative Officer Methodist

Medical Staff Officers 

John R. Cohn, MD
President

Lorraine C. King, MD
President-Elect

James F. Burke Jr., MD
Vice President

John H. Moore Jr., MD
Secretary

Philip Nimoityn, MD
Treasurer

Officers of the Women’s Board 

Sharyn Vergare
President

Carol Levin
First Vice President

Vanessa Weissman
Recording Secretary

Therese McDevitt
Assistant Recording Secretary

Rosemary McNulty
Treasurer

Tae-Ock Kauh
Assistant Treasurer

Sara P. Griffin
Corresponding Secretary

For additional copies of the 
Thomas Jefferson University Hospitals
Annual Report, call 215-955-6204 
or view the report online at
www.JeffersonHospital.org
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Thomas Jefferson University Hospitals

www.JeffersonHospital.org

Thomas Jefferson University Hospitals
111 South 11th Street
Philadelphia, PA 19107-5098
215-955-6000 – Main Number
1-800-JEFF-NOW – Physician Appointments

Jefferson Hospital for Neuroscience
900 Walnut Street
Philadelphia, PA 19107-5509
215-955-6000

Thomas Jefferson University Hospitals
Methodist
2301 South Broad Street 
Philadelphia, PA 19148-3594
215-952-9000
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